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Ii\DEPENDENT AUDITOR'S REPORT

To the Members of SoUTH cITy TNTERNATTONAL scHool,
Report on the Audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of sourH cITy INTERNATIONAL
sCHooL ["the Comp?trY"J, which comprise the Balance Sheet as at March gt,- ii), ^"ithestatement of income and Expenditure (including other comprehensive incomeJ and Statementof changes in Equity and statement of cash Flow for the year ended on that date,and a summary ofsignificant accounting policies and other explanatory infoimation.

ln our opinion and to the best of our information and according to the explanations given tous, theaforesaid Financial statements give the information required by the CompaniesAc!20L3(,,the Act,,Jin the manner so required and give a true and fair view in conformity -ith th. lndian Accounting
Standards["lnd AS"J prescribed under section 133 of the Act read with the Companies [lndianAccounting Standards)Rules,2015, as amended, and other accounting principles generally acceptedin lndia, of the state of affairs of the company as at31 tvtarchiozz, it u sr.plus and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (SAs) specified undersection
143[10) of the Act. our responsibilities under those Standards are further described in theAuditor's Responsibilities for the Audit of theFinancial Statements section of our report. we areindependent of the company in accordance with the code of Ethics issued by the Institute ofchartered Accountants of India together with the ethical requirements ttrat a-re relevant to ouraudit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Information other than the financial statements and auditors'report thereon
The Company's board of directors is responsible for other information. The
comprises the information included in the Board's Report including Annexure to
does not include the financiar statements and our auditor,s report thereon.
our opinion on the financial statements does not cover the other information and
express any form ofassurance conclusion thereon.

other information
Board's Reportbut

k-,,u,/.,r.4
Kolkata *

we do not



S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP
(FORMERLY S K AGRAWAL AND CO)

CHARTERED ACCOUNTANTS

LLPIN -MV-2926
FRN- 3060338/E300272

SUITE NOS : 606-608
THE CHAMBERS, OPP. GITANJALI STADIUM

1865, RNDANGAMAIN ROAD, KASBA

KOLKATA. TOO 707

PHONE :0334008 99021990319904 / 990s

Website : www.skagrawal.co.in
EMAIL : lnfo@skagrawal.co.in

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with thefinancial statem;nts or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are requlred to report that fact. We have nothing to report in this regard

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the

Act with respect to the preparation of these financial statements that give a true and fair view of the

state of affairs, net p.odt oi loss and other comprehensive income, changes in equity and cash flows

of the Company in iccordance with the lnd AS and other accounting principles generally accepted

in lndia, Thi. responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implemeniation and mainienance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Coinpany's

abiiity-to continue as a going concern, disclosing as applicable, matters related to going concern

and using the going .on*r, basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives &re to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

k r,r,rl[d
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' Identifir and assess the risks of material misstatement of the financiar statements,whetherdue to fraud or error, design and perform ;;d,,;-.edures responsive to those risks, andobtain audit evidence thatls sufficient rrd ;;;;priate to p.oriil;;asis for our opinion.The risk of not detecting a material ,rirrtrt..r.'ri resulting rro., rrrra js higher than for one

F"I'"1H,fl:t,j,T",l;,il*::3,.ffr;ilin:l",Hi,* 
;##'l,ientionar omissions,

' obtain an- understanding of internal financial .or,.ol, relevant to the audit in order todesign audit procedures th't 
"tu 

appropriate in the circumstan.ur. unau. section 143(31t0of the companies Act,2073,w. ,ru ,lro-..rponribiu for expressing our opinion on whether
:ir:.',?#ffi |I}::#:ffifijnternar nnanciar contrors rv*u.n in' p-rr.. rna the operating

' Evaluate the appropriateness of. accounting policies used and the reasonableness ofaccounting estimates and rerated discrosuresiiriu'uy management.' conclude on the appropriateness of management's u_se of the going concern basis ofaccounting and' based on the audit eviden.. olrrin.d, whether r.ri..jrr uncertainty existsrelated to events or conditions,that,,ry.rri ris;ifi.rn, doubt o; ;;;".pany,s ab,ity tocontinue as a going concern' If we concruau tiri a materiar uncertainty exists, we arerequired to draw attention in our auditor's report to the related air.ioruru, in thefinancialstatements or, if such disclosures_are inadequate, to-modi$r our opinion. Our conclusionsare based on the audit evidence obtained ,p t" ti. date of ou*uii,or. report. However,future events or conditions may c.ause ttre company to cease to continue as a going concern.' Evaluate the overall preseniation, structur. ,na content 
"i ;il;;;rrciar statdments,including the disclosures, and whether ttre nnanliar ,trt"-.ri, .ffir.r, the underrlngtransactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financiar statements that, individuary or inaggregate' make it probable that the economic decisions oi, ."rronabry knowredgeabre user of thefinancial statements may be influencJ we.conside. qrr.ruo,ive materiarity and quaritative factorsin (i) planning the s-cope of our audit work and in .;;i;;;rg the resurts 
"r-r* work; and (ii) toevaluate the effect of any identiRed misstatements in the financiar statements.

we also communical: 
Yth those charged with governance,regarding, among other matters, the

x.1lHH:,fi ,1:L:',T:xi#,ffi **.il,t'ffi *H..::H;ilff;,il:liii,*anysignincan,

we also provide those charged with governance with a statement that we have compried withrelevant ethical requiremeit, ..gr.iing independence, and to communicate with them all
fi:::H1'*,iil::[::f,TLHth,?;;;.u,.onibry be thought to uu,. on ou.]naup.,dence, and

--
I
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Report on Other Legaland Regulatory Requirements
As required by Section 143(3) of the Acg we report that:
(aJ we have sought and obtained all the information and expranations which to the best of ourknowledge and berief were necessary for the purposes of our audit.(b) In our opinion, proper books ofaccount as required by law have been kept by the companysofar as it appears from our examination of those book
(c) TheBalance shee! thestatement of income and Expenditure (including other comprehensiveIncome)'the statement of changes in Equity and the cash Flow staterieni dealt with by thisreport are in agreement with the books of aicount.
(d) In our opinion, the accompanying financial statements comply with the Ind AS specified underSectionl33 of the Act.
(e) on the basis of the written representations received from the directors as on 3rrtMarch, zoz1taken on record by the Board of Directors, none of the directors is disqualified as on 3L.t Marctr,2022 from being appointed as a director in terms of section L64 (z)of the Act.(D with Respect to the adequacy of internal financial controls over financial reporting of thecompany and operating effectiveness of such controls, refer to our separate report in' "Annexure A", our report expresses an unmodified opinion on the adequary and operatingeffectiveness of company's internal financial controls over financial reporting.
(g) with respect to the other matters to be included in the Auditor,s Report in accordance withRule 11 of the companies [Audit and Auditors) Rules, iot+, in our opinion and to the best ofour information and according to the expranations given to us:

The company does not have anypending litigations which would impact in itsFinancial position.

The company did not have any long term contracts including derivative contracts forwhich there were any material foreseeable losses.

There is no such sum which needs to be transferred to the Investor Education andProtection Fund bythe Company.

a)The Management has represented that, to the best of it's knowledge and beliefi inthe standalone financial statements, no funds have been advanced or loaned orinvested feither from borrowed funds or share premium o, ,ry other sources or kindof funds) by the company to or in any other p.rron, or entities, incruding foreignentities ("lntermediaries"), with the understanding, whether recorded in writing orotherwise, that the Intermediary shall, directly oiinairecily lend or invest in otherpersons or entities identified in any manner whatsoever by or on behalf of thecompany ("ultimate Beneficiaries") or provide any guarantee, security or the like onbehalf of the "Ultimate Beneficiariei,,.

lv.
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b) The Management has represented, tha! to the best of it's knowledge and belief, inthe standalone financial statements, no funds have been received by the company
from any persons or entities, including foreign entities ["Funding paiies,,), with the
understanding whether recorded in writing or otherwise, that the Company shall,directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf ofthe Funding Party ("Ultimate Beneficiaries,,J orprovide any guarantee, security or the like on Uetrirort-tre Ultimate Beneficiaries

c) Based on such audit procedures performed as considered reasonable andappropriate in the circumstances, nothing has come to our attention that causes us tobelieve that the management representations under sub-clauses (a) and (b) above
contain any material misstatement;

v. The company has not declared and paid dividend during the year.

For s KAGRAWAI AND co CHARTERED ACcouNTANTs Lrp.
Firm Registration No. 306033 E /E3oo27 2

Place: Kolkata
Date:10-08-2022

I tt" SarA,m.
Ashok Kumar Sahoo
Partner
MembershipNo.306453
UDIN: 2 2 3 0645 3API\D( F Z3BT
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR S REPORT

(Referred to in paragraph 1[fl under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Subsection 3 of Section14S of the Companies Act, 2013 ("the Act")

Opinion

We have audited the internal financial controls over financial reporting of SOUTH CITY
INTERNATIONAT SCHOOL("the Company'') as of March 31, 2022to the extent of records available
with us in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

ln our opinion, to the best of our information and according to the explanations given to us,the
Company has, in all material respects, adequate internal financial controls over financial reporting
and such internal financial controls over financial reporting were operating effectively as at 31st
March 2022,based on the internal financialcontrols over financial reporting criteria established by
the Company considering the essentials components of the internal control stated in the
GuidanceNote on Audit oi internal Financial Controls Over Financial Reporting issued by the
institute of Chartered Accountants of India [the Guidance Note").

Management's Responsibility for Internal Financial Controls
The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient condtict of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

ffi
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Auditor's ResPonsibilitY

Our responsibility is to express an opinion on the internal financial controls over financial

reporting of the Company baied on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance

Note") issued by the Institute of chartered Accountants of India and the Standards on Auditing

p..r.iib.d under Section 143(10) of the Companies Act,20!3,to the extent applicable to an audit

of internal financial controls. Those Standard-s and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internai financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness' Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the designand operating effectiveness of internal conffol based

on the assessed risk. The pro.ulu.., seleited depend on the auditor's judgemen! including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our audit opinion on the company's internal financial controls system over financial

reporting.

Meaning of Internal Financial controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A Company's internal financial control over financial reporting includes those policies

and procedures that:

[1J pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

rl
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principles' and that receipts and expenditures of the company are being made only inaccordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorisedacquisition' use' or disposition of the companys ,rruo that courd have a materiar effect onthe financial statements.

lnherent Limitations of Internal Financial contrors over Financial Reporting
Because of the inherent Iimitations of internal financial controls over financial reporting includingthe possibility of collusion or improper management override of controls, material misstatementsdue to error or fraud may o..r. ,nd not be 

-detected 
arro, projections of any evaluation of theinternal financial controls over financial reporting to future periods are subject to the risk that theinternal financial control over financial reporting may become inadequate because of changes inconditions' or that the degree of compliance with it u ptu.iu, or procedures may deteriorate.

For S KAGRAWAL AND CO CHARTERED ACCOUNTANTS Ltp.
Firm Registration No. 306033 E /E}OOZ;;

Place: Kolkata
Date:10-08-ZOZT

[.c.c .S1k'l ,

Aghok Kumar Sahoo
Partner
MembershipNo.306453
UDIN:2 2 3 064S 3Apt\D( F Z}BZ
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SOUTH CITY INTERNATIONAL SCHOOL
BALANCE SHEET AS AT MARCH 3I ,2022

Amount in I
Notes As at 3l-Mar-2022 As at 3l-Mar-2021

ASSETS:

Non-Current assets

Property Plant and Equipment
lntangible Assets

Financial Assets
(a) Trade Receivables
(c) Other Financial Assets

Current Assets

Financlal Assets
(a) Trade Receivables

(b) Cash and Cash Equivalents

Current Tax Assets ( Nel)
Other Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity Share Capital
Other Equity
Total Equity

Liabilities

Non-Current Liabilities
Financial Liabilities

(a) Bonowings

Provisions

Current Liabilities
Financial Liabilities

(a) Bonowings
(b) Trade payables

- Total outstanding dues of Micro & Small

Enterprises

- Total outstanding dues ofcreditors other than

Micro & Small Enterprises

(c) Other Financial Liabilities
Other Current Liabilities
Provisions

Total Liabilities
Total Equity and Liablities

27.84.t8,796 29.91,40,193

2.1

2.1

2.2
2.3

2.2

2.4

2.5

2.6

2.7

2.8

2.t2
2.13

2.10

26.83,77,661

54,492

6.84.240
93.02.403

28,82,77.601
I 4,908

7.48.540
r.00,99, t44

20,95,640

I , r 4,90,356

1,06,054

25.27.322

2,t8,96,720
4.04,902

14.42.642 tf .32.323

1.51.34.692 2,61,61,267

29.35.53.488 32.53.01,460

3.00,000

7.55.56.608

3,00,000

2.94.30.041

7,58,56,608

5,5 I,69,570

1.80.56.608

2,97,30,04t

t2,52.34,318

1.80.06,780

2.9

2.10

2.9

2.|

7,32,26,178

s,68,04,694

82,620

12.77.872

6, | 8,86.043

2,30,93,344
t3,26,129

14,32,41,098

6.50.72.754

84.512

10,38.447

6.37.04.925
2,05,9 t ,933

I 8,37,730

14,44,70,702
21.76,96,880

15,23,30,321

29,55,71,419

29.35,53,488 32,53,01,460

Signifi cant Accounting Policics

The accompanying notes are an integral part ofthe financial statements.

As per our report on even date

FoT S. K AGRAWAL AND CO CHARTERED ACCOTJNTANTS LLP

Firm Registration No : 306033E / E300272

+* CI-7AK ,
Ash6k Kumar Sahoo

Partner

M.No.306453
Place: Kolkata
Dated: l0-08-2022
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SOUTH CITY INTERNATIONAL SCHOOL
STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 3t ,2022

Amount in I
Notes 2021-22 2020-21

Revenue From Operations
Other Income
Total Income

Expenses
Employee Benefits Expense
Finance Costs

Depreciation and Amortisation Expenses
Other Expenses

Total Expenses

Surplus/(Defi cit) before tax

Tax Expense
Current Tax

Deferred Tax

Surplus for the year (I)

Other Comprehensive income:

Other comprehensive income not to be reclassified to
Surplus(Deficit) in subsequent periods:
Re-measurement gains and (losses) on defined benefit obligations
Income tax effect thereof

I 7,l g,77,g l g 15,26,53,996

2.t4 t 7,00,53,854
2.15 l8 ,23,964

14,92,68,t82
33,85,814

2.t6 6,54,96,464
2.t7 t,14,03,036
2.t8 2,3 t,30,6 t6
2.t9 2,72,s5,72t

6,58,99,610

t,92,08,3 t6
2,8 r,30,836
3,t9,28,940

12,72,95,937 14,51,67,702

4,45,gl,ggl 74,86,294

4,45,gl,ggI

t5.34.586

74,96,294

31.42.92s

Other comprehensive income/(loss) for the year, net of tax (lI)

Total comprehensive income for the year, net of tax (I + lJ)

Earnings per Equity Share of Rs. I 0 each
Basic & Dilured 2.D

Significant Accounting Poticies I
The accompanying notes are an integral pan ofthe financial statements.
As per our report on even date

FOT S. K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP

Firm Registration No : 306033E /E300272

$.t^-Wr(
Asf6k Kumar Sahoo

Partner

M.No.306453

Place: Kolkata
Dated: l0-08-2022

souilr,u'*rtsrs:! uyy-ooh*q

15J4,586 31,42,925

4,61,26,567

1,486.40

1,06,29,219

24954

Dlrector

South CitY

Dlrector ..



F

SOUTH CITY INTERNATIONAL SCHOOL
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2022

i

In terms of our attached report of even date

For S. K AGRAWAL AND CO CHARTERED ACCOLJNTANTS LLp

Firm Registration No : 306033E 18300272

il. t^- Ir^/,,r0 
.

Afiok Kumar Sahoo

iffi"l'rouor, South City lnbmrtionat Sctpol
Place:Kolkata 

[^^ i ?O dr,
Dated: lo-08'2022 I \- 

Drrector

ffi:W;fu,
.3k,,,fr ,,,,bi{) ':

Wj
***ffiWschoor
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/ Director

n
Pariculars March 31.2022 March 31.2021
CASH FLOW FROM OPERATING ACTIVITIES:

Surplus/@efi cit) before tax
Adjustment to reconcile surplus/(deficit) before tax to net cash flow

Depreciation & Amortisation expense

Finance costs

Provision for Gratuity
Sundry Balances Written Off
Profit on sale ofProperty, Plant & Equipment
Liabilities No Longer Required Wriuen Back
Interest Income

Operating surplus(deficit) before working capital changes

Adjustments for-
Increase(decrease) in trade receivables
Decrease in trade payables

Increase/(decrease) in loans, deposits and other financial assets

Increase/(decrease) in other current and non cunent assets

Increase/(decrease) in provisions
Increase(decrease) in other current and non current liabilities

Cash generated in operations
Less : Income Tax Paid (net of refund)
Net Cash inflow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES:

Interest Received

Less : Purchase ofProperty, Plant & Equipment
lovestrnents in Fixed Deposits

Net cash flow from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Borrowings
Interest paid

Net cash flow from Financing Activities

Net decrease in cash and cash equivalents (A+B+C)
Cash and Cash Equivalents at the beginning ofthe year
(Refer note-2.4 and 2.9)

Cash and Cash Equivalents at the end ofthe year (Refer note-2.4 and 2.9)

Balances with banks:

- On current accounts

- On savings accounts
Cash on hand

Bank Overdraft

A.

B.

C.

4,45,91,98 t

2,3 r ,30,6 l6
t. | 4.03.036

r 5,34,586
3,57.298

(3,22,545\
( r ,66.584)

0 0. 1 9.056)

74,86,294

2,8 I,30,836
| .92.08.3 t 6

3t,42,9-25

(22.7 l. I 80)

7,95.09,332

4,95,982
2,40,989

(r,r2,03,r05
( r,88,529
(4,6t.773
6.82.529

5,56,97,t91

't,64,85t

20.000

6,32,665
9,9t,872

t.72.58.323
6,90,75,425 7.53.64.902

6.90.75.42s 7.sJ.64.902

I 0. I 9.056 22.7 t.t80
r0,r9,056

34,25, I 70

(r,26,60,168)

22,7t,t80

|.6 r.70.896
( 1,80,82.527

t.02.54.054 41.82.8t I

(6, r 7,1 5,339)
(r,14,03.016)

(4.23,t4,982'
( t.92.08.3 te

(7.31.18.375) (6.Ls.23.298

62,1 I,104

25,28,297

87,39,402

21.24.876
65,480

(27.50.9s4\

(r

80.24.4 t5

54,96, I l8

25.28.297

3,28.382

6.69" r 02

1,39,068

93.68.423

5.60.598 1.82.J r .87 r

87,39,402 25.28.297



SOUTH CITY INTERNATIONAL SCHOOL
Statement of Chanees in ity for the year ended 3lMarch2022

a. Equity Share Capital:

Equrty shares of Rs. l0 each issued, subscribed and fully paid

As at I April2021
Change ofshare capital
At3lNlarch2022

b. Other equity

For the ended 3

For the ended 3l Nlarch 2022

As per our report on even date

FoT S. K AGRAWAL AND CO CHARTERED ACCOTINTANTS LLP

Firm Registration No : 306033E I E3OO272

No. of shares Amount in T

30,000 3,00.000

30,000 3,00.000

Amount in t

I
l

{-. t^ -fouJ,.4'
Afhok Kumar Sahoo
Partner
M.No.306453
Place:Kolkata
Dated: 10-08-2022

South CiU lntqm.tional School
South:CiU,

".t* 
)u l-r

02 Amnrrnf in )

Particulars Retained
Earnings

Items of OCI
Total EquityFVTOCI

Reservp
As at lst April2020 2,60,29,330

74,96,294
(72,27,507)

3t.42.925

1,88,00,823

74,86,294
31,42,925

Surplus/(Deficit) for the year
Cther comprehensive income for the yeai
Total Comprehensive Income for the year 74,96,294 31,42,925 1,06,29,219

As at 31 March 2021 3,35r14,623 (40,84,592' 2,94,30,041

Retained
Earnings Total Equity

As at I April2021 3,35,t4,623
4.45.91.98 t

(40,84,s82) 2,94.30.041
4.45.9 t.981

r5,34.s86
Other comprehensive income for the
Total Comprehensive Income for the year 4,45,91,981

As at 31 March2022

ffirY;rf,i+\
fl(x,- A-- ., {)^s,
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South City International School

Notes to financial statements for the vear ended March 31r2022

Note 2.2 Financial Assets - Trade Receivables

Undisputed Trade Receivables - Considered good r

Total Financial Assets - Trade Receivables

*Ageing schedule refer Note no.2.28

Note 2.3 Other Financial Assets

Bank Deposits with maturity of twelve months or

Interest Receivables

Total Other Financial Assets

Non-Current

Amount in {

Current

As at
3l-Mar-2022

As at
3l-Mar-2021

As at As at
3l-Mar-2022 3l-Mar-2021

6,84,240 7,48,540 20.95.640 25_27322

6,84,240 7,48,540 20.9s.640 25,27,322

Non-Current
As at As at

3l-Nlar-2022 3l-Mar-2021

81,00,000

t2,02,403

93,00,000

7,99,t44

93.02,403 1,00,99,144

k*ruo,,11



South City International School
Notes to financial statements for the ended March 3l

r
t'
t

t

* Represents fixed deposits created for Debt Service Reserve Account ( DSRA ) for loans availed from Kotak MahindraBank Ltd and fixed deposits of Rs.1,00,000 with UCO Bank.

Note 2.4 Financial Assets - Cash and Cash Equivalents

Balances with banks:

- On current accounts

- On savings accounts

-.Bank Deposits with maturity of three months or Less r
Cash on hand

Total Cash and Cash Equivalents

Note 2.5 Current Tax Assets ( Net )

Advance Tax

Note 2.6 Other Current Assets

Advances other than capital advances
Advances for Creditors
Advances for Expenses

Others

Prepaid Expenses
Total Other Current Assets

Amount in I
Current

As at As at
3l-Mar-2022 3t-Mar-2021

_ 3,28,382
21,24,876 6,69,t02
93,00,000 2,07,60,168

65,480 t,39,068

I,14,90,356 2,19,96,720

Amount in {

As at As at
3l-Mar-2022 3t-Mar-2021

r,06,054 4,04,902
1,06,054 4,04,902

Amount in T

As at As at
3l-Mar-2022 3t-Mar-2021

t0.340
25.000

14,07,302

2.57.413
25.910

r0,48,980
14,42,642 rJ.32.323

I

?
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South City International School

Notes to linancial statements for the vear ended March 31,2022
r
TI

Note - 2.7 Equity Share Capital

Authorised Capital
5,00,000 Equity Shares ofRs. l0 each

Issued, Subscrlbed and Paid-up Capital
30,000 Equity Shares ofRs. l0 each fully paid up

in cash

Total Equity Shere Capital

Name of Promoter

South City Projects (Kolkata) Limited

Mr. Pradeep Kumar Sureka

Mr. Jugal Kishore Khetawat

Shrachi Developers ?vt. Ltd.

South City Projects (Kolkata) Limited

Mr. Pradeep Kumar Sureka

Mr. Jugal Kishore Khetawat

Shrachi Developers Pvt. Ltd.

3.00.000 1.00.000

Amount in ?

As at
3l-trd,I-2022

As al
3 l -lvler-202 I

50.00,000 50.00.000

3.00.000

a) The Reconciliation of shares capitat is given below:

As a6l-Mar-2022 As a8l-Mar-20?l
No. ofshares Amountin No, ofShares Amount in (

t

3.00.000

Shares outstanding at the beginning ofthe year

Issued during the Year

Shares outstanding at the end ofthe year 30.000 3,00,000 30,000 3,00,000

b) Terms/Rights rttached to class of sheres

ThecompanyhasonlyoneclassofequityshareshavingparvalueofRs.l0pershare.Each holderofequrtyshareshasarightof
shares pari passu.The company has been granted license under section 25 ofthe Companies Act 1956 (Corresponding section 8 ofthe

Companies Act 20l3),consequently as required by section 25 ofthe Companies Act 1956 and in terms of clause 5 of the

Mernorandam of Association of the company,the company will not use any po(ion of its income or assets in paying to its members,

directly or indirectly, by way ofdividend , bonus or otherwise by way of profit.

In terms ofclause number l0 ofthe Memorandam ofAssociation ofthe company, ifin the event olwinding up or dissolution ofthe

company, thereremains,afterthesatisfactionofallthedebtsandliabilities,anypropertywhatsoever,thesameshallnolbe
distributed amongst the members ofthe company but shall be given or transfened to such other company having objects identical to

the objects of thii company ,subject to such conditions as the Tribunal may impose subject to compliance wrth provisions of section

I 15TD ofthe Income-tax Act and/or any other applicable law in force.

c) Detaits of Shareholders holding more then 5 percent of Equity Shares in the Company

30,000 3,00,000 10.(xx) 3,(X),(XX)

As et
tl-Mar-2022

As at
3l-Mar-2021

No. ofShares 7o holding No. ofShrres 7o holding

South City Projects (Kolkata) Limited I 5,300 5l .00% I 5.300 5t.00%

As per records ofthe Company, including its register ofshareholders/members and other declarations received tiom shareholders

regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares

d. Shrreholding of Promoters:

As at 3lst March 2022
No of shares 7o ofTotal Sheres 7o Change during

the year

I 5,300

333

1.266

1,470

s r .00%

t.t l%

4.22Yo

4.90o/o

0 00%

0 00%

0.00o/o

3,069 t0.23vo

As at 3lst March 2021
No of shares oZ ofTotalShrres ToChangeduring

the Yetr

I 5,300

333

I,266

1,470

5l.00%

I .l lo/o

4.22o/o

4.90o/o

0.00o/o

0 00%

0.00ozo

0 00%

fficla {n-d\fa, I
sru\_3oool,:,;--girj

N-* 6o,

3,069 10.23"/"



South City International School
Notes tq linancial statements for the year ended March 3l,Z0Z2

Note - 2.E Other Equity

Reserves & Surplus
Retained Earnings
Other Comprehensive Income

- FVTOCI Reserve

Total Other Equity

Note 2.9 Financial Liabilities - Borrowings

Non-Current Borrowings
Secured

Term Loans from Banks

Kotak Bank Loan A,ic I
Kotak Bank Loan Nc2
Kotak Bank Loan A./c 3

Kotak Bank Working Capital Loan
Long Term Maturities of Vehicle Loan
Unsecured
Loan from Holding Company
Total Non Current Borrowings

Current Borrowings
Secured
Bank Overdraft

Current maturities of long-term bonowings from Bank

Kotak Bank Loan A,/c I
Kotak Bank Loan A./c 3
Kotak Bank Working Capital Loan

Current maturities of Vehicle Loan
Total Current Borrowings

Aggregate of Term Lo,an from Bank
Aggregate of Vehicle Loan

Amount in t
As at 3l-Mar-2022 As at 3l-Mar-2021

7,8t,06,604

(2s,49,996)

3,35,t4"623

(40.84.582)

Retained Earnings - Retained eamings includes surplus in the Statement of Income and Expenditure, Ind-AS related
adjustments as on the date oftransition, remeasurement gains/ losses on defined benefit obligations.

FVTOCI Reserve - Net gain/(loss) on financial assets measured at fair value through other comprehensive income.

7,55,56,609 2,94,30,041

Amount in {

As at 3l-Mar-2022 As at 3l-Mar-2021

5,51,69,570

2,45.4t.628

r.35.58"293

1,70,69,649

12,52,20,427

7.27.t3.902

2.37.79.486

2,87,27,039

13,89 r

5,51,69,570 12.52.34.318

27,50,954

5,40,53,740

3,22,27,632
1,0 I ,68,72 I

l, 16,57,387

r.93.6fi42J

4,55,5 t ,740

2,8 I , r0,063
r ,0 1,68,7 r 6

72.72.961
I .52.59 I

5,68,04,694 6,50,72,154

10,92,23,310 17,07,72,167

1,66,492

ffi
w

/ ytt)lil-AAV.),
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South City International School
Notes to financial statements for the year ended March 31,2022
Terms and conditions

) Term loan from Banks As at 3l-Mar-2022 As at 3l-Mar-2021
Rupee term Loan from Kotak Mahindra Bank Limited (KMBL) are

secured by-
The above Term Loans are secured by first and exclusive charge over the

movable and immovable fixed assets ( both present and future ) at 6 months
KMCLR plus 0.75% per annum. Further, it is additionally secured by

corporate guarantee ofthe holding company, South City Projects ( Kolkata )

Lrd.

(i)Term Loan of Rs. 23 crores from Kotak Mahindra Bank Ltd is

repayable in 40 monthly installments till Dec'2023 as per EMI plan of the

lender.The EMI is subject to change in case of change of Base Rate of
lender.

5,67,69,260 10,08,23.965

(ii)Term Loan of Rs. 5 crores from Kotak Mahindra Bank Ltd is

repayable in 40 monthly installments till Jul'2024 as per EMI plan of the

lender.The EMI is subject to change in case of change of Base Rate of
lender.

2.37.27.014 3.39.48.202

(iii) Working Capital Term Loan of Rs. 3.60 crores from Kotak Mahindra
Bank Ltd by way of first and exclusive hypothication charge on all existing
and future current assets ,on all existing and future moveable fixed assets ,

on immoveable properties being land and building situated at Commercial
Building located at 375,Prince Anwar Shah Road, P.S Jadavpur,Kolkata -

700068 and by way of Guaranteed Emergency Credit Line under ECLGS
scheme of National Credit Guarantee Trsutee Company Ltd. is repayable in
40 monthly installments till Jul'2024 as per EMI plan of the lender.The

Rate of Interest is @8o/o.

2,87,27,036 3,60,00,000

Total ofTerm Loan from Banks 10,92.23,310 17.07 ,72,t67

[2) Vehicle Loan As at 3l-Mar-2022 As at 3l-Mar-2021
The Vehicle loan of Rs.7620004 from HDFC Bank Ltd is repayable in

23 monthly installments payable till February'2O2? asper EMI plan of the

lenderwas secured against hypothecation ofvehiclesheld by the

Company bearing interest rate @9.260/op.a
1.66.482

Total of Vehicle Loan 1,66,482

[3) Bank Overdraft As at 3l-Mar-2022 As at 3l-Mar-2021
The above Loans are secured by first and exclusive charge over the

movable and immovable fixed assets ( both present and future ) at 6 months
KMCLR plus 0.75% per annum.Further, it is additionally secured by

corporate guarantee ofthe holding company, South City Projects ( Kolkata )

Ltd.
27 

"50,954
r"93.68.423

Total Bank Overdraft 27.50.954 1.93.68.423

5i7r1to''l'
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South City International School

Note 2.10 Trade Payables

Notes to financial statements for the ended March 31.2022

- Total outstanding dues of Micro &
Small Enterprises *

- Total outstanding dues ofcreditors
other than Micro & Small Enterprises *

Total Trade Payables

Non-Current
As at As at

1,59,01,560 1,57,15,624

21,55,049 22,91,156
1,80,56,609 1,80,06,790

Amount in T

Current
As at As at

3l-t{lar-2022 3l-lVlar-2021
82,620

t2,77,872

84,532

10,38,447

13,60,492 ll,22,g7g

* Ageing schedule refer Note no.2.27

]Th9-colqanv has sent intimation to the suppliers requesting for furnishing details about their registration under Micro,
Small and Medium Enterprises Development Act, 2006 or otherwise. However the company has received reply from only
one supplier so far and hence disclosures, relating to the amounts unpaid as at the yea, eno together with nil inierest paid /
payable as required under the said Act is also given.

Note 2.11 Provisions

Provision for Gratuity (Refer Note 2.23)
Others

Provision for Municipal Tax
Total Provisions

13,26,129 18,37,730

Amount in t
Current

AS aI As al

13,26,129 18,37,730

pqffim
2,lr,. lff=a;r{o-
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South City International School
Notes to linancial statements for the r ended March 31,2022

Note 2.12 Other Financial Liabilities

Security Deposits Received from Students

Refundable Deposits from Contractors

Outstanding Liabilities for Expenses
Total Other Financial Liabilities

Note 2.13 Other Current Liabilities

Advance From Students - Contract Liability
Others:

Statutory Dues

Total Other Current Liabilities

Amount in t
Current

As at As at
3l-Mar-2022 3l-Mar4QZl

5,28,51,774

2,28,825

88,05,444

5,36,0 r ,5 l6
13,I 1,982

87,9t,427

6,18,86,043 6,37,04,925

Amount in t
Current

As at As at
3t-Mar-2O22 3l-Mar-2021

2,24,14,333 r,98,33.349

2,30,93,344 2,05p!pf3

ffi
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South City International School
Notes to financial statements for the year ended March 31,2022

Note 2.14 Revenue From Operations

Revenue From Operations

Tuition Fees

Less: Discount As Per Court Order ( * )

Admission Fees

Session Fees

Infrastructure & Development Fees

Others

Total Revenue From Operations

Note 2.15 Other Income

Income from Financial Assets
lnterest Income on bank deposits
Miscellaneous Income

Total Other Income

Note 2.16 Employee Benefit Expenses

Salaries and wages

Contribution to provident and other funds (Refer Note 2.25 )
Staffwelfare expenses

Total Employee Benefit Expenses

Note 2.17 Finance Costs

lnterest Expense
Other Borrowing cost

Total Finance Costs

18.23.964 33.85.814

Amount in {
2021 -22 2020 -2t

t2,58,74,845
22.37.240

12,51,37,53 I

t.49.97.260
12,36,37,605

97,30,000
3,32,10"615

23,70,000
I 1.05.634

11,01,40,271

99,87"000

2,61,83,302
21,58,300

7.99.309

17.00.53,854 14.92,68,182

Amount in {
202t - 22 2020 - 2t

10,19,056
8,04,908

22,72,814
I I,13,000

Amount in t
2021 -22 2020 - 2t

5,89,75,551
6l,20,805

5,95,55,774
61,44,829

4.00.108 1.99,007

6,54,96,464 6,58,99,610

Amount in {
2029 - 2t

I,t4,03,036 r.92.08.3 r6

r.14.03.036 t.92.08.316

*The situhtion arising out of Covid-l9 and consequential lock down imposed by the State and Central Govt. affected

the smooth functioning of the School during the year. The parents of the students demanded fee waiver/reduction.
Several Court proceedings were also initiated for reduction in the fees payable by the students to the School. ln one

such matters being WP No. 5890 (W) of 2020 (Vineet Ruia -Vs- State of West Bengal & Others.), the Division Bench

of Hon'ble Calcutta High Court was pleased to pass an Order on l3th October, 2020 thereby, inter alia, directing the

concerned Schools (including South City International School in as much as they were made one of the respondent in

tlre instant matter) not to increase fee during financial year 2020-21 and further directing them to the effect that

beginning April,2020 till the month following the one in which the Schools re-open in the physical mode, to offer a

minimum of 20o/o reduction of fees across the Board. In pursuance of the said Order, the School has duly offered 20o/o

reduction in the fees payable by the students and on this count, a sum of Rs.22,37,2401-( P.Y figure Rs. 1,49,97,260/- )

has been offered towards such reduction.

2021 - 22

,6'y.jy:,1j ,+.
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South City International School
Notes to financial statements for the vear ended March 31.2022

Note 2.18 Depreciation and Amortisation Expense

Depreciation of tangible assets [Note 2.1(a)]

Amortisation of intangible assets lNote 2.1(b)]
Total Depreciation and Amortisation Expense

Note 2.19 Other Expenses

School Runnins and Other Educational Expenses

Electricity
Repairs:
- Building
- Others
- Maintenance

House Keeping Charges

Manpower Supply Expenses

Security Charges

Rates & Taxes
School Promotional Expenses

Training Expenses

Retainership and Consultancy Charges

Workshop and School Function Expenses

Printing and Stationery
School Affiliation and Other Expenses

Discount On School Fees

Miscellaneous Expenses

Administrative. Exoenses

Insurance Charges

Municipal Tax
Professional Fees and Charges *

Miscellaneous Expenses

Total Other Expenses

*IncludesAuditor's Remuneration

As Auditor:
Audit fees

Tax audit fee

Total Auditor's Remuneration

Amount in (
2021 -22 2020 -21

2,3t,t4,654
15,962

2,81,23, r8 r

7,655
2JlJ0,6l6 2,8rJ0,836

Amount in T

2021 - 22 2020 - zt

35,60,749

69,230
15,67,0 r 8

21,8t,742
2t,42,228
20,9t,964
14,76,955

12,300
5,04,880

16,595

6t,22,696
9,71,770
3,05,863
r.83,796

r 5, r0,753

3,1 r,062
26,95,399
4,36,842

I r,03,880

39,12,438

2,56,984
33,7 4,523
44,36,775
20,75,692
I 9,55,61 8

I 4,38,I 20

12,400
4,63,430

9.500

55,39,352
2,81,977
2,71,461
9.89.166

5,53,900
9,85.8 t4

2,20,704
39,07,442

8,20,942
4.22.502

2.72,55.721 3.t9.28.940,

Amount in {
2021 -22 2020 -2t

76,700
r3,570

I,18,000
13,570

90,270 r .31 .570



Note 2.20 Earnings Per Share (EPS)

Basic Eps amounts are calculated by dividing the surplus for the year attributabre to equity holders of the

corlp*y by the weighted average number of equity shares outstanding during the year'

Diluted EpS amounts are calculated by dividing the surplus attributable to equity holders of the Company by the

weighted average number of equity shares outstlnding during the year plus the weighted average number of equity

shares that would be irro.O on ionuersion of all the di'iutive potential equity shares into equity shares'

South City International School

Notes to financial statements for the r ended March 31'20n

The following reflects the income and share data used in the basic and diluted EPS computations:

2021 -22 2020 -2t

Surplus for calculation of Basic and Diluted Earnings Per

Share (Amount in Rs.)

Weighted average number of shares (Nos')

Eaming per equitY share

Basic & Diluted Earning Per Share ( in Rs')

4,45,91 ,981

30.000

1,486.40

74,86,294

30.000

249.54

ku,HT-*,4
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South City International School

NotestoFinanc@ r ended March 31,2022

2.22 . Commitments:

Particulars

Estimated value of contracts remaining to be executed on capital account,

to the extent not Provided

Total

As at As at

3l-Mar-2022 3l-Mar-202 I

3,t6,367

- 3,16,367



City International School

to Financial Statements for thP ended March 31,2022

L23 Employee Benefits Obligation

D:fued Benefit Plans

1&frllowing table summarizes the components of net benefit expense recognised in the statement of

&pluV@eficit) and OCI and amounts recognised in the Balance Sheet'

Amount in {

Amount in {

Gratuitv funded

Dorficrrlq 2021 -22 2020 -21

Ch"ng.. t, th. Present Value of Defined Benefit Obligation

Present Value of Delined Benefit Obligation at the beginning of the

period

Current Service Cost

lnterest Cost
Past Service Cost
Remeasurements (or Acturial (gains)/losses) arising from :

- Changes in demographic assumptions

- Changes in financial assumptions

- Experience varience (i.e. Actual experience vs assumptions)

- Others
D---G+o Daiul

r.78.30.5 re 
I

I

19,97.739

12,30,306

(7,35.256)

(8,96,023)

fl5.r7,351)

r .77.8 I .661

20,44,539
I r,73,590

-5,49,916

-26,19,355

Present Value of Defined Benefit Obligation at the end of the period
1,79,09,934 1.78.30,519

Gratuity funded

2.63.304
17.378

(26.346

2.77.165
t9.124

(e6,693

20,00,000

15, I 7,3 5l

Changes in Fair Value Of Assets

Plan assets at beginning of Period
Investment Income

Return on Plan Assets, Excluding amount recognised in Net

Interest ExPense

Actual ComPanY contributions

Fund Transferred

Employee contributions

Plan assets at the end of

1,78.30.519

2,77,t65

I,79,09,934

6,82,245

Amounts Recognised in the Balance Sheet

Present Value of Defined Benefit Obligation at the year end

Fair Value of the Plan Assets at the year end

Liabilitv/(Asset) Recognised in the Balance Sheet

20,44,539

I 1.56.2 l2

19,9't,739

l2,r I,182

n*p.* .*gnised in the Statement of Surplus/(Deficit):

Current Service Cost

Past Service Cost

Net Cost Recognised in the Statement of



?"

t
City International School

March 31 2022to for the

Benefits

(i) The principal assumptions used in determining Gratuity obligations for the Company's plans are shown below:

(100o/o of IALM
20t2-t4)

AttrittonKates'Dnanrlolherrelevanttaclors.such
Theestimatesoffuturesalaryincreasesconsideredintion.seniority.promotionandotherrele
as supply and demand in the employment market'

Assumptions regarding future mortality experience are set in accordance with the published statistics by the Life lnsurance corporation of lndia

The discount rate is based on the govemment securities yield'

The company zrssesses these assumptions with its projected long-term plans of groMh and prevalent industry standards'

(ii)Aquantitativesensitivityanalysisforsignificantassumptionasat3lMarch202l and3lMarch2022isasshownbelow:

(5.49,9t

(26, I 9,355)

re recognised in the Other Comprehensive Income:

on plan assets,excluding arnount recognised in net interest

rial (gains)ilosses due to:

- Changes in demographic assumptions

- Changes in financial assumPtions

- Experiencevarience (i.e. Actual experience vs assumptions)

N.t C"st R.."g"isA in Other Comprehensiv

(100% of IALM
2012-t4

Growth Rate (Per annum)

Normal Retirement Age (Yrs.)

fu,.rooorsr,9&



I City International School
x to Financial Statements for t4e year ended March 31, 2022

2.23 Employee Benelits Oblieation

l
I

Discount Rate(- l+l%o)
o/o change compared to base due to sensitivity

Salary Growth Rate ( - /+ lYo)

o/o chwrge compared to base due to sensitivity

Atrrition Rate( - I + 50ya
o/o change compared to base due to sensitivity

Mortality Rate ( - I + l}Yo)

% change compared to base due to sensitivity

Gratuity

As at 31.03.2022 As at 31.03.2021
Decrease I ncrease Decrease f naraor.

I ,98,39.81 I

l0.7gol

1.62.60.t21

-9.2t%

1.97.75.052

l0.9lo/o

1.6 t.78.870

-9.269/0

1,61,74,920

-9.690l

I ,99.I 0.707

I I .l7o/o

I .61 ,01 , 143

-9.70o/,

1.98.36.747

I1.25o/o

1,75, I 7,885

-2.1901

t,82,59,474

1.95o/o

1,75,04, I 85

-1.8301

r,8r,19,666

1.62%

I,78,42,528

-(0.38)%

1,79,75.826

(0.37)o/o

t.^17.75.264

-(0.3 l)ol

t.78.81.52{

( 0.3 0 )uzi,

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation ofthe deflned benefit obligarion
by one percentage, keeping all other actuarial assumptions constant. The methods and types ofassumptions used in preparing the sensitivity analysis did
not change compared to the prior period.

(iii) Risk Exposure
Valuations are performed on certain basic set of pre-determined assumptions and other regulatorl tiameuork irhich rnal r,ar1 orcnirnc. I hus. thc

Company is exposed to various risks in providing the above gratuity benefit which are as follows:

Interest Rate risk : The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ulrimate

cost of providing the above benefit and will thus result in an increase in the value of the liability (as shown in financial statements).

Liquidity Risk : This is the risk that the Company is not able to meet the short-term gratuity payouts. This may arise due to non-availability of enough

cash / cash equivalent to meet the liabilities or holding of illiquid assets not being sold in time.

Salary Escalation Risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in

future. Deviation in the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present valuc 6l

obligation will have a bearing on the plan's liability.

Demographic Risk: The Company has used certain mortality and attrition assumptions in valuation of the liabilitr,. The Companl is erposecl ro the

risk ofactual experience turning out to be worse compared to the assumption.

RegulatoryRisk:GratuitybenefitisilaidinaccordancewiththerequirementsofthePaymentofGratuityAct,lgT2(asamendedtionrtimerorime)

There is a risk ofchange in regulations requiring higher gratuity payouts.

+r. /l
kooor.c r Esoqtq

i

i-
I
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trtta2.24 Financial Risk Management, Objectives and Policies

ftecompany'sprincipal financial liabilities, comprise of borrowings and trade payables' The main purpose of these financial

riabilities is to finance the company,s working capital requirements . The company has various financial assets such as trade

receivables, loans and cash & cash equivalents , which arise directly from its operations'

The company is exposed to market risk, credit risk and liquidity risk' The company's Board of Directors oversees the

management of these risks and advises on financial risks and the appropriate financial risk 
.governance 

framework for the

company. The company,s Board of Directors assures that the company's financial risk activities are governed by appropriate

policies and procedures ana that financial risks are identified, measured and managed in accordance with the company's

policies and risk objectives.

A. Credit Risk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company'

The company,s exposure to credit iisk is influenced minty by cash and cash equivalents, trade receivables and financial assets

measured at amortised cost'

The company continuouslymonitors defaults of customers and other counterparties and incorporates this information into its

credit risk controls. credit risk related to cash and cash equivalents and banl deposits is managed by only accepting highly

rated banks and diversising bank deposits. other financial assets measured at amortized cost includes security deposits' Loans

given and others. creait ris[ rehted to these other financial assets is managed by monitoring the recoverability of such amounts

continuously, while at the same time internal control system in place ensure the amounts are within defined limits'

a) Credit Risk Management
1. Credit Risk Rating
The company assesses and manages credit risk of financial assets based on following categories arrived on the basis of

assumpti;ns, inputs and factors specific to the class offinancial assets'

A. Low Credit Risk

B. Moderate Credit risk
C. High credit risk

City International School
to Financial Statements for the year ended March 31, 2022

Company ides for Expected Credit Loss buttdjn ftt lllott'g:

xBased on business environment in which the company operates,-a default on a financial asset is considered when the

counterparrry fails to make payments within the agreeaiime period as per contract. Loss rares reflecting defaults are based on

actual credit loss experience and consioering differences between current and historical economic conditions'

Assets are written offwhen there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or a litigation

decided against the company. ithe company .o*inu* to engage with parties whose barances are written off and attempts to

enforce repayment. Recoveries made are recognized in Statement of Surplus/(Deficit)'

F'^rision for Exnected Credit Loss*
DescriptionAsset GrouP l, ,*rttt *p.tt.d credit loss/life time expected

credit loss

Low Credit fusk

Cash and cash equivalents,Trade

Receivables, loans and other furancial

assets

3r.03.2021

3,45,23,1862,29,94,453

Cash and cash

ivalents,Trade

Receivables, loans

and other financial
assets

Low Credit Risk

Ax

ffi:*ffi
:*$1r,,01,
\nrEjl
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uth City International School

Note2.24 Financial Risk Management, Objectives and Policies

B. Liquidity Risk

Liquidity risk is the risk that the Company will encounter diffrculty in meeting the obligations associated with its financial

liabilities that are settled by delivering cash or another flrnancial asset. The Company's approach to managing liquidity is to

ensure as far bs possible, that it will have sufficient liquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of

expected cash flows. The Company takes into account the liquidity of the market in which the entity operates.

Maturities of Financial Liabilities
The table below analyse the Company's Financial Liabilities into relevant maturity groupings based on their confractual

maturities

March 31.2022

March 31,2021

t{otes to Financial Statements for the year ended !4q{gtt 31

Particulars Less than I year l-5 years
More than 5

years
Total

Borrowinss 5.68,04,694 5.5 r"69,570 |.19,74.264

Trade Pavable 13.60.492 t3.60.492

Securitv Deoosits 5.28.51.774 5.28.51,774

Other Financial Liabilities 90.34-269 90,34,269

Particulars Less than I year l-5 years
More than 5

years
Total

Borrowinss 6.s0.72.754 12.52.34^3t8 t 9.03.07,072

Trade Payable r0-38.447 I 0.3 8.447

Securitv Deoosits 5.36.01.516 5.36.01.5 l6

Other Financial Liabilities 1.0 r.03.409 I .01 .03.40e



2022louth City International School

Notes to Financial statem.ents for the year ended March

Note 2.24 Financial Risk Management' Objectives and Policies

C. Market Risk

iJJ::H-lfffffL, debt to finance its working capital , which exposes it to interest rate risk' Borrowings issued at variable

rates expose ih. Cornpuny to interest rate risk'

Particulars 3t-03.2022 31.03.2021

19.01,40,590
Variable Rate Bonowing ll.l9" l4,zot+

Fixed Rate Borrowing
t.66.482

li:?rt:1,:$}T:x,jil|l sensitive to higher/rower interest expense from borrowings as a resurr of changes in interest rates

Eotaing all other variables constant

b. Price Risk T^ -^^^-a rha r

The company,s exposure to price risk arises 
-from 

investments held and crassified as FVTpL or FVocr. To manage the price

risk arising from invesune*i ,t. company aiu..rine, its portfolio of assets.However the company has not made any

in .stmenis during the year and hence this is not applicable'

Particulars

Interest SensitivitY*

Morah 1l-2022 March 31,2021

o0.26-015(15,29,4s8'
Tnterest Rates increase by 100 basrs pornw

(20,26,01 5)15,29,458
Interest Rates decrease by 100 basis pomts

@ffitrm

(olka ia
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Notes to Financial Statements for the year ended March 31,2022

Note 2.25 Capital management
For the purpose of the Company's capital management, capital includes issued equity capital. share premium and all other

equity reserves attributable to the equity holders of the parent. The primary objective of the Company's capital

management is to maximise the shareholder value.

The Company's objectives when managing capital is to safeguard continuity, maintain a sfong credit rating and healthy

capital ratios in order to support its activities. The Company's overall strategy remains unchanged from previous year.The

Company sets the amount of capital required on the basis of annual business and long-term operating plans which include

capital and other strategic investments. The funding requirements are met through a mixture of equity ,internal fund

generation and borrowed funds.. The Company's policy is to use short term and longterm borrowings to meet anticipated

funding requirements. The Company monitors capital on the basis of the net debt to equity ratio. The Company is not

subject to any externally imposed capital requirements. Net debt are long term and short term debts as reduced by cash

and cash equivalents (including restricted cash and cash equivalents). Equity comprises share capital and free reserves

(total reserves excluding OCI). The following table summarizes the capital of the Company:

As at 31.03.2022 As at
31.03.2021

Borrowings
Other Financial Liabilities
Less: Cash and Cash Equivalents
Net Debt

Total capital
Capital and Net Debt
Gearing ratio

I 1,19,74,264 r9,03,07,072

5,28,51,774 5,i6,0r,5r6
I 

" 
t4.90,356 2"t8.96,720

15,33,35,682 22,20,11,868

3,00,000 3,00,000
15,36,35,682 22,23,11,868

9930% 99.87%

I

l

South City International School

/uuPtil-*r.Qt
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Notes to X'inanqial Statements for the ended March 2022
Note 2.26 Fair Value Hierarchy

The table shown below analyses financial instruments carried at fair value. The different levels have been defined below:-Level l: Quoted Prices (unadjusted) in active markets for identical assets or liabilities.Level2: Inputs other than quoted prices included within Level I that are observable for the asset or liability, eitherdirectly (i.e., as prices) or indirectly (i.e., derived from prices)
Level 3: lnputs for the asset or liability that are not based on observable market data (unobservable inputs)

Financial Instruments at Ammortized Cost
The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are
a reasonable approximation of their fair values since the company does not anticipate that the carrying amounts would
be sigrificantly different from the values that would eventually be received or senled.

During the year there has been no transfer from one level to another .

. 

(a)

(b)

ffiffiw
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South City International School
Notes to Financial Statements for the year ended March 31.2022

Note 2.27 a. Financial Assets

Financial Assets - Non Current
At Amortised Cost

(a) Other financial assets

Total Non Current Financial Assets (a)

Financial Assets - Current
At Amortised cost
(a) Trade Receivables
(b) Cash and Cash Equivalents
Total Current Financial Assets (b)

Note2.27 b. Financial Liabilities

Financial Liabilities - Non Current
At Amortised Cost
(a) Bonowings
(b) Trade payables

Total Non Current Financial Liabilities (a)

Financial Liabilities - Current
At Amortised Cost
(a) Bonowings
(b) Trade payables
(c) Other Financial Liabilities

Total Current Financial Liabilities (b)

Total Financial Liabilities (a + b)

Amount in {
As at 31.03.2022 As at 31.03.2021

93,02,!03 1,00,99,144

93,02,403 r.00.99.144

20,95,640
1,14,90,356

25,27.322
2,t8,96.720

1,35,85,996 2,44,24,042

As at 31.03.2022 As at 31.03.2021

5,51,69,570 12.52.34.318

5,51,69,570 12,52,34,318

5,68,04,694
13,60,492

6,18,86,043

6,50,72,754
| 1,22,979

6,37,04,925

12,00,51,229 12,99,00,658

17,52,20,799 25,51,34,976

f(lCo Cnsrtere)

)'-rtilil{::-



South City International School
Notes to Financial Statelqents for the year ended March 3L,ZOZ2

Note 2.28
'Trade

schedule
Particulars Outstanding for following periods from due date of payment

Total
Less thanl year I - 2 years 2 - 3 years More than3 years

Trade Payable - MSME

As at March 31.2022 82.620 82 620

As at March 3'1,2021 84.532 84 512

Trade Pavable - Others

As at March 31.2022 I 1.5 1.819 60.023 17.280 48.750 t2.77.872

As at March 31. 2021 8.86.715 27.648 6l .350 62.734 10.38.447

Note 2.29

I rade sch cdule

Particulars

Outstanding for following periods from due date of payment

Total
Less than
6 months

6months-lyears | - 2 years 2 - 3 years More than

3 years

Undisputed Considered good

As at March 31,2022 13.95.920 6,99,720 5,74,320 r,09,920 27,79.880

4,s at March 31,2021 4,08,010 21,19,312 7,48,540 'l1.7 i.,{61

t3:{l6

ltt



South City International School
Notes to Financial Statements for the year ended March 31,2022
Note 2.30

Financial ratios

Notes:
EBIT - Eamings before interest and taxes.

PBIT - Profit before interest and taxes including other income.
EBITDA - Eamings before interest, taxes, depreciation and amortisation.
PAT - Profit after taxes.

Debt includes current and non-current lease liabilities.
Adjusted expenses refers i other expenses net ofnon-cash expenses and donations

Capital employed refers to total shareholders'equity and debt.

Investments includes non-current investment, current investment and margin-money deposit.

Note 2.31

Micro, Small and Medium Enterprises
There were no dues outstanding for more than 45 days to any Micro Enterprise and Small Enterprises suppliers. The above inlormation
regarding Micro Enterprise and Small Enterprises has been determined to the extent such communication has been received from the respective

parties by the Company. This has been relied upon by the Auditors.

Note 2.32
Previous year's figures have been re-grouped/ re-cast/ re-arranged/ re-classified, wherever necessary, to make them comparable to those olthe
current year.

FoT S. K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP

Firm Registration No : 306033E

k;*;S*"*
Partner

M.No.306453

Place: Kolkata
Dated: 10-08-2022

South City lntcmational School

f\"^- ) o L<
Director

Retio / Meesure Methodolosv 3lst March 2022 3lst March 2021
Current ratio Current assets over current liabilities 0. l0 0.17

Debt equity ratio Debt over total shareholders' equity 1.48 6.40

Debt service coverage ratio EBIT over current debt 0.50 0. t4

Retum on equity % PAT over total average equity 84.4701 30.6601

Inventory fumover ratio Revenue from operations over average

inventory

Trade receivables tumover
ratio

Revenue from operations over average

hade receivables
56.t6 40 80

Trade payables tumover ratio Adjusted expenses over average trade
payables

2 r.95 il 71

Net capital tumover ratio Revenue from operations over average

working capital

( 1.33) ( r.le)

Net profit o/o {et Drofit over revenue 26.840 6.9601

EBITDA% EBITDA over revenue 46.04o/o 35.9lol
EBIT 7o EBIT over revenue 32.s8% 17.4901

Retum on eapital employed % PBIT over average capital employed 37.560/o 15.4301

Refum on investment Interest income, net gain on sale of
investments and net fair value gain over
weighted average investments

il:#':il
Koikata *

South CW


